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Weekdays Sunday

188.44 122.89

1,514.86 504.53

86.34 91.29

(in $/MWh)

Weekdays Sunday

6,401 5,906

7,160 6,572

5,141 5,204

(in MW)

Weekdays Sunday

8,049 7,817

8,660 8,011

7,405 7,562

(in MW)

Weekdays Sunday

0.47 0.60

20.19 16.66

19.89 13.82

(in $/MWh)

*Pri for Primary Reserve; Con for Contingency Reserve; Reg for Regulation.
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Trading Month: Jul 2021

August 2021 Brief

August Market Outlook

• Forecasted demand likely to improve with warmer weather forecasted ahead

• Total supply likely to observe greater increase with lower maintenance outlook

Total Supply

6,266MW

July 2021 Highlights

• First forecasted demand decline since January despite expansion in the Singapore Purchasing Managers’ Index (PMI)

• Total supply increases marginally and continued to remain below 8,000MW

• Highest USEP since July 2015

• Highest count of Demand Response (DR) load curtailment 

• One generation registered facility (GRF) penalised under the Automatic Financial Penalty Scheme (AFPS) 

Saturday

19.07

19.27

0.77

Saturday

7,5157,978MW

Saturday

5,374

301.24

121.31

8,101

7,838

July Market Overview

Average

Maximum

Minimum

Average

Maximum

USEP

Forecasted 

Demand

$167.04/MWh 92.16

Minimum

Average

Maximum

6,531

6,059

Saturday

Minimum

Primary ReserveReg

0.54 19.47 18.78
(in $/MWh)

Pri Con
Contingency Reserve

Regulation
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Trading Month: Jul 2021

First forecasted demand decline since January – Impacted by the tightening of Phase 3

(Heightened Alert) from 19 July and the subsequent return to Phase 2 heightened alert from 22 July,

forecasted demand slipped by 1.1 percent to average at 6,266MW this month. As opposed to the

lower forecasted demand, the Singapore Purchasing Managers’ Index (PMI) increased by 0.2 point

to 51.0 in July, depicting a faster rate of expansion in the manufacturing sector.  

Apart from July, January was the only other month thus far this year which observed a 2.5 percent

drop in forecasted demand. The lower monthly average was further supported by lackluster

performance for all day-types in July as compared to June (as shown in Table 1). Furthermore, the

Hari Raya Haji Public Holiday was observed in July whereas there was no Public Holiday in June. 

Both minimum and maximum forecasted demand declined by 0.8 and 0.7 percent to 5,141MW and

7,160MW respectively. Despite the Month-on-Month (MoM) decline, it is observed that the minimum

and maximum forecasted demand has stayed above 5,100MW and 7,100MW respectively since

April. 

Despite the negative MOM change from June to July, the Year-on-Year (YOY) change between July

last year and this year continued to trend positively. Since March this year, the YOY change was

consistently in the green with July’s forecasted demand recording a 8.0 percent YOY increase. For

the same period of January to July, forecasted demand was 4.7 percent stronger in 2021 as

compared to 2020.

Overall total supply increased marginally – Increasing by a mere 8MW from June, July’s total

supply averaged at 7,978MW. This is the second consecutive month when total supply averaged

below 8,000MW. Prior to June, total supply stayed above 8,000MW from March. While CCGT supply 

increased by 0.4 percent to 7,711MW to boost the total supply, the effects were mellowed down as

ST and GT supplies decreased to 107MW and 157MW respectively in July. 

On contrary to the improvement in total supply, maintenance levels grew by 22.6 percent to an

average of 1,260MW in July. In June, there was a total of 10 days when daily maintenance levels

surpassed 1,000MW and this jumped to 29 days in July. Delving down a layer into planned and

unplanned maintenance, planned maintenance increased by 9.0 percent from 923MW to average at

1,007MW whereas unplanned maintenance increased by close to 1.5 folds from 104MW in the

previous month to 253MW this month. 

From the perspective of supply type, CCGT supply was the sole contributor of the planned

maintenance in July and contributed to 75.2 percent of the unplanned maintenance. ST and GT

supplies contributed 22.5 and 2.3 percent respectively to the unplanned maintenance observed in

July.  

1
The Singapore PMI is a key barometer of the Singapore manufacturing economy (https://sipmm.edu.sg/about-sipmm- academy/singapore-pmi/)

Monthly Market Commentary

Table 1: Forecasted Demand by Day-type

Weekday Saturday Sunday / Public Holiday

June 6,449MW 6,100MW 5,928MW

July 6,401MW 6,059MW 5,906MW

MoM Change -0.7% -0.7% -0.4%
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Trading Month: Jul 2021

Monthly Market Commentary

Extending the YOY upward trend since April this year, July registered a 1.3 percent growth in total

supply. For the same period of January to July, total supply was 2.4 percent stronger in 2021 as

compared to 2020. 

Highest monthly USEP since July 2015 due to bouts of tight supply conditions – July’s USEP

was unprecedented since July 2015, as it increased by 66.0 percent to average at $167.04/MWh.

The jump in USEP was despite a 1.0 percentage points expansion in supply cushion to 21.5

percent.

On a daily level, the USEP averaged above $100/MWh for 26 days in July, up from 14 days in June.

In particular, July saw 4 days with USEP averaging above $200.00/MWh, and one day each

averaging above $500.00/MWh and $600.00/MWh. The peak daily USEP of $640.18/MWh was

observed on 27 July when 17 periods cleared above $1,000.00/MWh and this was the fifth highest

daily average since market start. Including the 17 periods observed on 27 July, there were a total of

32 periods when the USEP cleared above $1,000.00/MWh in July as compared to no such periods

in June. The last time when the USEP cleared above $1,000.00/MWh was in May this year for a total

of 2 periods. 

Coinciding with the daily high USEP observed on 27 July (Monday) was a projected gas curtailment

of 16 to 20 percent which started from 27 July (Monday), Period 1 and restored on 30 July (Friday),

Period 1. The natural gas import forms 86.2 percent of the fuel mix for electricity generation hence, a

gas curtailment could potentially cause a substantial impact to the total supply. The previous gas

curtailment of such magnitude was observed back in 2019. Notably, the periodic USEP ranged

between $119.65/MWh and $1,514.86/MWh with supply cushion dipping to a low of 15.5 percent

when the USEP peaked on 27 July.

From the perspective of energy offer price tranches, energy offers in the lower offer price tranches of

less than $80.00/MWh shrank by 3.6 percentage points to 69.5 percent while offers above

$150.00/MWh increased by 2.8 percentage points to 18.0 percent in July. The shift in offers towards

the more expensive price tranches coupled with bouts of tight supply conditions attributed to the

higher monthly USEP observed. In tandem with the higher USEP trend, the Offer Price Index (OPI)

increased by 44.2 percent from 154 to 222 in July. Additionally, the Offer Curve Index (OCI) also

increased by 11.8 percent from 153 to 171, indicating that there are some steep movements in the

offer curves. 

Since February this year, YoY change continuously trended positively and July recorded the largest

YoY positive change thus far. Comparing against last July, the USEP increased by more than two-

folds from a relatively low $60.05/MWh to a monthly high this July. For the same period of January

to July, the USEP was 62.7 percent higher in 2021 as compared to 2020. 

Mixed movements in ancillary prices – Primary reserve requirement decreased by 1.0 percent to

172MW in July. The lower requirement contradicted the higher primary reserve price which

increased from $0.45/MWh to $0.54/MWh. July’s primary reserve price was the highest since

February this year. 
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Trading Month: Jul 2021

Contingency reserve price trended in line with the movements in its requirement. Contingency

reserve price increased to $19.47/MWh as its requirement increased by 0.6 percent to 610MW this

month. This was the highest monthly average since November 2019. Regulation price increased by

more than three-folds to $18.78/MWh due to a drop in offers. 

Highest number of Demand Response (DR) activation in a month – Since the implementation

DR in 2016, there was a total of 45 periods with DR curtailment. Out of these 45 periods, 16 periods

occurred in July. 

Taking a simple approach of price times quantity (in this case forecasted demand), we can derive

the following estimated savings for the market in July:

One generation registered facility (GRF) was penalized under Automatic Financial Penalty

Scheme (AFPS) – Based on the final settlement cycle for the trading dates between 1 and 31 July

2021, one GRF was penalized $5,000 for a single period. 

No Interruptible Load (IL) activation this month 

One price rerun in July – EMC conducted a planned Disaster Recovery Preparedness (DRP)

exercise on 28 July and the price for Period 35 was deemed provisional due to incorrect input files

used. A rerun was conducted for the affected period to establish the price and upon verification,

price was finalised thereafter. 

Monthly Market Commentary

2 
Based on ASA Monthly Report (May 2021)

Date, Period CUSEP ($/MWh) USEP ($/MWh) CUSEP - USEP Forecasted Demand (MW) Estimated Savings ($)

22 Jul, P22 272.81                  271.40               1.41                  6981 4,921.61                          

26 Jul, P20 1,090.65              1,009.95            80.70                7020 283,257.00                     

26 Jul, P21 1,312.80              1,283.72            29.08                7065 102,725.10                     

26 Jul, P22 1,514.86              1,312.88            201.98              7074 714,403.26                     

26 Jul, P23 1,514.94              1,300.12            214.82              7065 758,851.65                     

26 Jul, P24 1,312.85              1,283.78            29.07                7018 102,006.63                     

26 Jul, P25 1,312.86              1,009.89            302.97              6986 1,058,274.21                 

26 Jul, P26 1,312.81              1,009.86            302.95              6969 1,055,629.28                 

26 Jul, P27 1,514.92              1,313.01            201.91              7018 708,502.19                     

26 Jul, P28 1,514.87              1,355.56            159.31              7041 560,850.86                     

26 Jul, P29 1,514.88              1,355.57            159.31              7044 561,089.82                     

26 Jul, P30 1,514.84              1,463.27            51.57                7053 181,861.61                     

26 Jul, P31 1,008.88              996.39               12.49                7030 43,902.35                       

26 Jul, P32 982.72                  569.37               413.35              7018 1,450,445.15                 

26 Jul, P33 842.29                  569.35               272.94              7024 958,565.28                     

26 Jul, P34 789.14                  555.13               234.01              7018 821,141.09                     

9,366,427.07                 Total Savings for July:
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Markets and Operations

+65 6779 3000

marketoperations@emcsg.com
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Trading Month: Jul 2021

Hourly Energy Uplift Charge (HEUC) - The monthly average HEUC was -$1.80/MWh in July, a

drop of $0.89/MWh as compared to June. The periodic HEUC ranged between -$35.61/MWh and

$0.93/MWh in July.

Monthly Market Commentary

Maintenance outlook from monthly Adequacy and Security Assessment (ASA)
3
 report for 

August 2021 -

3 
Based on ASA Monthly Report (March 2021)

Tampines - Woodlands Ave 8 F1

Jurong Pier - Upper Jurong I F2

Woodlands Ave 8 - Plentong (TNB) F2

Paya Lebar I - Rangoon F1

Paya Lebar II - Tampines F2

West Jurong Island - Tembusu F3

Labrador I - Rangoon F1

Tembusu - Jurong Island F1

Ayer Rajah - Rangoon F1

Transformers & Other Equipment Outage Period

230KV Network Equipment

28-Jul-21 to 4-Aug-21

1-Sep-21 to 30-Nov-21

Ayer Rajah - Paya Lebar 21-Jul-21 to 5-Aug-21

15-Sep-21 to 22-Sep-21

18-Sep-21 to 22-Dec-21

29-Jul-21 to 17-Sep-21

30-Aug-21 to 3-Sep-21

30-Aug-21 to 30-Dec-21

400KV Transmission Equipment

1-Oct-21 to 31-Dec-21

26-Apr-22 to 28-May-22

SAMPLE

mailto:marketoperations@emcsg.com


Monthly Trading Report Restricted Page 6 of 16
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July 2021 Energy Market Overview
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Figure 2: Average Generation by Type  
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Figure 1: Available Offer Capacity, Forecasted Demand vs USEP
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Trading Month: Jul 2021

Last 12 Months Market Overview
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Figure 4: Average Generation by Type  
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Figure 3: Available Offer Capacity, Forecasted Demand vs USEP

Available Offer Capacity Forecasted Demand USEP
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Figure 7: Interruptible Load (IL) Activations for Reserve Markets for Last 12 Months

Date From Period Duration

Nil Nil Nil

Figure 8: Demand Response (DR) Load Curtailment for last 12 Months
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Trading Month: Jul 2021

LCP ($/MWh)

TCL (MW)

0.00

2.832

Last 12 Months Market Overview

IL Activations for Primary Reserve

Total number of periods 

for which load curtailed

3380.80

29.785

Notes: Figure 7 bar chart horizontal axis "P" denotes "Period". Figure 9 legend "RHS" denotes "Right Hand Side". '-' in Figure 8 means no DR activation 

in last 12 months
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Figure 5: YOY % Change of USEP, Forecasted Demand and Offer Capacity 
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Figure 6: Instances of Generator Forced Outage for Last 12 Months
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0.54 19.47 18.78

0.45 6.09 5.55

19.1% 219.7% 238.1%

16.16 185 185.02

0.01 0.01 0.01

(Price in $/MWh)

Figure 11: Reserve Information of Interruptible Load for July 2021
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Trading Month: Jul 2021

Ancillary Market Overview

Primary Reserve Price

1.8

Monthly Average

Contingency Reserve

-

Notes: Figure 10 legend "PriRes" denotes "Primary Reserve", "ConRes" denotes "Contingency Reserve".

Interruptible Load
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Monthly Min
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Figure 9: Ancillary Prices
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Figure 10: Reserves/Regulation Price and Offer Capacity
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Settlement
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Figure 12: Monthly Payment for Last 12 Months

Monthly Energy Payment (LHS) Monthly Reserve Payment (RHS) Monthly Regulation Payment (RHS)
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Figure 13: Injection Energy Quantity by Plant Type for Last 30 days
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Figure 14: Injection Energy Quantity by Plant Type for Last 12 Months
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Figure 17: Risk Exposure Information for July 2021
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Trading Month: Jul 2021

*From Jan 2020, risk exposure level changed to 45% and 55%. Data before Jan 2020 were shown based on 60% and 70%.

0

Total No. of 45% Notifications Issued Total No. of Margin Call Issued

0

Total No. of Notice of Default Issued

128

Notes: Figure 16 analysis utilizes only positive risk exposure data. "Average Risk Exposure" is calculated as the sum of all positive Estimate Net 

Exposure (ENE) divided by the sum of all related credit support value (CSV).
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Figure 15: Total WPQ from EG vs Total WEQ for last 12 months 
(Based on Final-run results)
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Figure 16: Issued Risk Exposure Notification & Average Risk Exposure
for last 12 months

≥45%,<55% >=55% Average Risk Exposure
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Figure 18: Price Statistics for Year 2021

days

31 Jan 77.81 30.36 140.95 5,751 4,617 6,680 2.23 0.00

28 Feb 92.91 69.11 338.30 5,907 4,820 6,821 2.29 0.00

31 Mar 103.35 71.21 430.56 6,150 5,075 7,079 2.17 0.00

30 Apr 97.86 74.59 662.39 6,219 5,138 7,124 1.93 0.00

31 May 100.31 82.51 1008.48 6,255 5,193 7,235 1.79 0.00

30 Jun 100.61 84.04 433.89 6,333 5,183 7,209 1.96 0.00

31 Jul 167.04 86.34 1514.86 6,266 5,141 7,160 1.71 0.00

- Aug - - - - - - - -

- Sep - - - - - - - -

- Oct - - - - - - - -

- Nov - - - - - - - -

- Dec - - - - - - - -

Yearly 105.94 30.36 1514.86 6,127 4,617 7,235 2.01 0.00

Q1 91.31 30.36 430.56 5,937 4,617 7,079 2.23 0.00

Q2 99.60 74.59 1008.48 6,269 5,138 7,235 1.89 0.00

Q3 167.04 86.34 1514.86 6,266 5,141 7,160 1.71 0.00

Q4 - - - - - - - -

Jan 5.19 123

Feb 11.83 114

Mar 14.03 114

Apr 9.98 114

May 8.77 114

Jun 5.55 114

Jul 18.78 114

Aug - -

Sep - -

Oct - -

Nov - -

Dec - -

Yearly 10.60 115

Q1 10.30 117

Q2 8.11 114

Q3 18.78 114

Q4 - -
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Trading Month: Jul 2021

--

STCCGT/Cogen/TrigenAverage Max

Generation (%)

0.47

596168

8.54

0.54

- -

19.47

0.80

6030.62

-

98.07

97.83

-

-

-

13.89

16610.430.42

602

98.29

5831688.220.85

16414.00

603173

-

0.45

-

98.11

97.77

-

Average Requirements (MW)

Regulation

6151809.08

Primary Reserve Contingency Reserve Primary Reserve

0.54

606174

Average Price ($/MWh)

Regulation

0.53

602

61017219.47

610

- -

11.97

GTMin

USEP ($/MWh) Forecasted Demand (MW)

Min

172

608173

--

--

171

6.09

11.60

-

-

---

---

Contingency Reserve

97.71

Max

0.45

1.13

Average

98.04

98.29

-

-

-

-

97.99

-

98.20

97.77

Market Statistics
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Figure 19: Scheduled Generation Market Share in Percentage for Year 2021

Jan 6.50 2.16 13.38 9.91 12.13 17.62 1.62 19.14 4.10 13.44

Feb 5.95 2.22 13.71 9.98 12.00 17.97 1.68 19.25 2.68 14.57

Mar 7.47 2.10 14.67 10.33 11.94 17.89 1.66 18.29 0.00 15.66

Apr 7.28 1.86 13.63 9.99 12.15 16.94 1.61 19.76 3.96 12.80

May 7.08 1.72 14.68 9.84 11.82 18.71 1.28 18.93 4.13 11.82

Jun 7.01 1.88 14.83 9.80 12.06 18.15 1.58 18.07 4.10 12.52

Jul 6.07 1.70 15.06 10.14 12.58 18.48 1.62 17.86 3.78 12.71

Aug - - - - - - - - - -

Sep - - - - - - - - - -

Oct - - - - - - - - - -

Nov - - - - - - - - - -

Dec - - - - - - - - - -

Yearly 6.77 1.95 14.29 10.00 12.10 17.97 1.58 18.75 3.25 13.35

Q1 6.66 2.15 13.93 10.08 12.02 17.82 1.65 18.88 2.25 14.56

Q2 7.12 1.82 14.39 9.88 12.01 17.94 1.49 18.92 4.06 12.37

Q3 6.07 1.70 15.06 10.14 12.58 18.48 1.62 17.86 3.78 12.71

Q4 - - - - - - - - - -

Jan 0.00 30.72 8.92 6.65 14.46 0.00 14.44 16.06 8.76

Feb 0.00 31.85 8.93 8.89 15.91 0.00 15.56 10.86 7.99

Mar 0.00 32.62 7.96 6.35 21.29 0.00 21.53 0.00 10.25

Apr 0.00 25.61 7.76 9.04 15.54 0.00 22.38 15.17 4.50

May 0.00 30.21 7.43 9.50 10.38 0.00 21.19 15.14 6.15

Jun 0.00 32.72 7.60 7.86 11.85 0.00 19.27 14.74 5.96

Jul 0.00 31.12 7.64 9.60 17.38 0.00 16.71 10.42 7.13

Aug - - - - - - - - -

Sep - - - - - - - - -

Oct - - - - - - - - -

Nov - - - - - - - - -

Dec - - - - - - - - -

Yearly 0.00 30.69 8.02 8.26 15.27 0.00 18.75 11.75 7.26

Q1 0.00 31.72 8.59 7.24 17.27 0.00 17.23 8.91 9.03

Q2 0.00 29.52 7.59 8.81 12.57 0.00 20.95 15.02 5.54

Q3 0.00 31.12 7.64 9.60 17.38 0.00 16.71 10.42 7.13

Q4 - - - - - - - - -
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Figure 20 (cont'd): Scheduled Generation Market Share in Percentage for Year 2021

Jan 0.13 21.69 8.31 6.45 13.83 0.00 25.39 15.21 8.98

Feb 0.32 21.87 10.13 11.32 15.85 0.00 21.25 10.65 8.61

Mar 0.32 24.02 9.35 16.75 20.29 0.00 18.22 0.00 11.04

Apr 0.29 18.53 9.47 16.15 15.25 0.00 20.96 14.47 4.89

May 0.31 19.45 12.69 15.97 13.28 0.00 18.61 13.22 6.46

Jun 0.27 20.55 12.06 12.14 15.13 0.00 19.18 13.92 6.73

Jul 0.29 21.02 9.69 16.96 17.81 0.00 16.86 9.64 7.73

Aug - - - - - - - - -

Sep - - - - - - - - -

Oct - - - - - - - - -

Nov - - - - - - - - -

Dec - - - - - - - - -

Yearly 0.28 21.02 10.24 13.71 15.93 0.00 20.05 10.99 7.79

Q1 0.26 22.55 9.24 11.51 16.68 0.00 21.63 8.55 9.58

Q2 0.29 19.51 11.42 14.77 14.54 0.00 19.57 13.87 6.03

Q3 0.29 21.02 9.69 16.96 17.81 0.00 16.86 9.64 7.73

Q4 - - - - - - - - -

Jan 13.38 7.10 11.52 11.23 0.00 29.62 8.59 18.57

Feb 19.55 8.87 15.05 15.46 0.00 14.86 6.41 19.80

Mar 24.98 8.53 16.25 15.10 0.00 14.86 0.00 20.28

Apr 18.85 7.39 13.42 12.02 0.00 19.69 9.22 19.42

May 18.60 6.40 11.72 11.61 0.00 22.48 9.52 19.67

Jun 18.42 6.98 12.23 11.45 0.00 22.81 9.47 18.63

Jul 22.40 8.03 14.77 14.44 0.00 18.45 5.89 16.01

Aug - - - - - - - -

Sep - - - - - - - -

Oct - - - - - - - -

Nov - - - - - - - -

Dec - - - - - - - -

Yearly 19.46 7.60 13.55 13.02 0.00 20.47 7.00 18.90

Q1 19.29 8.14 14.25 13.88 0.00 19.94 4.95 19.54

Q2 18.62 6.91 12.45 11.70 0.00 21.67 9.40 19.24

Q3 22.40 8.03 14.77 14.44 0.00 18.45 5.89 16.01

Q4 - - - - - - - -
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Figure 21: Retail Market Share in Percentage for Year 2021 (based on WEQ)

Jan 0.73 0.00 0.01 0.03 0.18 0.61 0.05 13.18 0.00 0.01

Feb 0.70 0.00 0.01 0.03 0.19 0.63 0.05 12.87 0.00 0.01

Mar 0.76 0.00 0.01 0.03 0.18 0.67 0.05 13.04 0.00 0.01

Apr 0.80 0.00 0.01 0.03 0.18 0.68 0.05 12.65 0.00 0.01

May 0.76 0.00 0.01 0.02 0.16 0.65 0.05 12.44 0.00 0.01

Jun 0.76 0.00 0.01 0.02 0.17 0.66 0.05 12.16 0.00 0.01

Jul 0.77 0.00 0.01 0.00 0.26 0.66 0.05 12.75 0.00 0.01

Aug - - - - - - - - - -

Sep - - - - - - - - - -

Oct - - - - - - - - - -

Nov - - - - - - - - - -

Dec - - - - - - - - - -

Yearly 0.75 0.00 0.01 0.02 0.19 0.65 0.05 12.73 0.00 0.01

Q1 0.73 0.00 0.01 0.03 0.18 0.64 0.05 13.03 0.00 0.01

Q2 0.77 0.00 0.01 0.02 0.17 0.66 0.05 12.42 0.00 0.01

Q3 0.77 0.00 0.01 0.00 0.26 0.66 0.05 12.75 0.00 0.01

Q4 - - - - - - - - - -

Jan 8.32 13.40 11.44 12.86 0.02 22.15 0.81 14.90 0.41 0.90

Feb 8.20 13.24 11.09 13.32 0.02 23.17 0.83 14.34 0.42 0.89

Mar 8.33 12.64 11.26 12.58 0.02 23.84 0.85 14.37 0.44 0.92

Apr 7.98 12.26 11.46 12.65 0.02 24.18 0.85 14.78 0.43 0.96

May 7.73 11.84 12.25 12.20 0.02 25.58 0.86 14.01 0.43 0.96

Jun 7.21 12.22 12.21 12.24 0.02 25.34 0.87 14.58 0.47 0.98

Jul 6.98 12.00 13.37 11.80 0.02 25.08 0.91 13.81 0.46 1.02

Aug - - - - - - - - - -

Sep - - - - - - - - - -

Oct - - - - - - - - - -

Nov - - - - - - - - - -

Dec - - - - - - - - - -

Yearly 7.82 12.51 11.88 12.51 0.02 24.20 0.86 14.40 0.44 0.95

Q1 8.28 13.09 11.27 12.90 0.02 23.05 0.83 14.54 0.42 0.90

Q2 7.64 12.10 11.98 12.36 0.02 25.04 0.86 14.45 0.44 0.97

Q3 6.98 12.00 13.37 11.80 0.02 25.08 0.91 13.81 0.46 1.02

Q4 - - - - - - - - - -

*OEM transfers from SP Services may not be reflected.
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Figure 22 (cont'd): Retail Market Share in Percentage for Year 2021 (based on WEQ)

Jan 0.00

Feb 0.00

Mar 0.00

Apr 0.01

May 0.01

Jun 0.01

Jul 0.03

Aug -

Sep -

Oct -

Nov -

Dec -

Yearly 0.01

Q1 0.00

Q2 0.01

Q3 0.03

Q4 -

Figure 23: Vesting Price, Tariffs and WEP for Year 2021

31 Jan 125.67 129.57 20.76 77.98 77.81 0.11 -0.72 0.18 0.34 0.26

28 Feb 125.67 129.57 20.76 92.74 92.91 0.22 -1.20 0.19 0.34 0.28

31 Mar 125.67 129.57 20.76 103.18 103.35 0.25 -1.12 0.07 0.38 0.25

30 Apr 145.43 151.80 22.55 98.11 97.86 0.17 -0.83 0.21 0.38 0.31

31 May 145.43 151.80 22.55 100.52 100.31 0.15 -0.82 0.21 0.38 0.30

30 Jun 145.43 151.80 22.55 100.67 100.61 0.10 -0.92 0.20 0.38 0.30

31 Jul 152.13 159.95 23.38 166.52 167.04 0.33 -1.62 0.13 0.35 0.29

- Aug - - - - - - - - - -

- Sep - - - - - - - - - -

- Oct - - - - - - - - - -

- Nov - - - - - - - - - -

- Dec - - - - - - - - - -

Yearly 138.02 143.55 21.91 105.92 105.94 0.19 -1.03 0.17 0.36 0.28

Q1 125.67 129.57 20.76 91.25 91.31 0.19 -1.01 0.15 0.35 0.26

Q2 145.43 151.80 22.55 99.77 99.60 0.14 -0.86 0.21 0.38 0.30

Q3 152.13 159.95 23.38 166.52 167.04 0.33 -1.62 0.13 0.35 0.29

Q4 - - - - - - - - - -
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Disclaimer

This Report is prepared and provided for general information purposes only.  Information in this Report was obtained or derived from sources that the Energy Market Company Pte Ltd (EMC) considers 

reliable.  All reasonable care has been taken to ensure that stated facts are accurate and opinions fair and reasonable at time of printing.  EMC does not represent that information in this Report is 

accurate or complete and it should not be relied upon as such.  In particular, in presentation of charts, certain assumptions were made which may not be stated therein.  As such, EMC assumes no 

fiduciary responsibility or liability for any construction or interpretation you may take based on the information contained nor for any consequences, financial or otherwise, from transactions where 

information in this Report may be relied upon.  You should make your own appraisal and should consult, to the extent necessary, your own professional advisors to ensure that any decision made based 

on the information in this Report is suitable for your circumstances.  

If you have any specific queries about this Report or its contents, you should contact us at marketoperations-B@emcsg.com.
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